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The European Central Bank announced a new
and potentially unlimited bond-buying program
in order to lower struggling nations’ borrowing
costs. The scheme would focus on bonds
maturing in one to three years. Its aim is to
restore stability to the government debt markets
of Spain and Italy and entice foreign investors,
who have fled those markets en masse, to
return. Countries requesting ECB relief must
first seek assistance from Europe's bailout
fund. They would also need to agree to budget
cuts and economic reforms as a requirement for
any ECB purchases. The ECB reserved the
right to withdraw any bond assistance if
countries backtrack on their promises. Some
observers warn that the central bank will have
difficulty making good on that threat, since
withdrawing the support could trigger a market
panic. Accordingly, it is far from clear that the
plan will work.

Jobs growth slowed sharply in August as
nonfarm payrolls increased only 96,000 last
month. While the headline unemployment rate
did drop to 8.1% from 8.3% in July, that was
only because many Americans gave up their
search for work. The labor force participation
rate, which is the share of the population that
is working or looking for work, fell to 63.5%, its
lowest level since September 1981. For men,
the August participation rate figure was 69.8%.
That is the lowest reading ever since the records
of the Labor Department began in 1948.
Overall, an estimated 368,000 people gave up
looking for work last month. Many economists
believe that the weak employment data sets the
stage for the Federal Reserve to inject additional
capital into the sluggish economy next week.
The data is also viewed as dealing a blow to
President Obama’s re-election efforts.
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Market Recap

S&P 500 Monthly Performance

May June July Aug Sept

2007 3.5% -1.7% -3.1% 1.5% 3.7%

2008 1.3% -8.4% -0.8% 1.4% -8.9%

2009 5.6% 0.2% 7.6% 3.6% 3.7%

2010 -8.0% -5.2% 7.0% -4.5% 8.9%

2011 -1.1% -1.7% -2.0% -5.4% -7.0%

2012 -6.0% 4.1% 1.4% 1.7%

Source: Standard & Poor’s
Top NFL Ticket Prices
Avy. Pct. Avy. Prem. Soit Hot Pct.

Team Ticket Change Ticket Beer Drink Doy  Parking Program Cap FCI™ Change
Dallas Cowboys $110.20 0.0% $340.00 §8.50* $500*" $550 57500 51000 51999 $634.78 3.4%
New York Jets® 117.94 -2.5% 301.36 8.75%® 5.00% 5.75 25.00 10.00 19.99 B17.25 -1.9%
Chicago Bears 11091 9.2% 389.00 8.50% 4.75% 5.00 49.00 5.00 25.00 608.64 16.3%
New England Patriots* 117.84 0.0% 566.67 750% 4.00%° 375 40.00 5.00 19.95 607.26 1.7%
New York Giants 111.69 0.0% 464.75 875" 5.00*" 5.75 25.00 10.00 19.99 592.24 0.0%
Baltimore Ravens 91.92 5.8% 246.84 8.00" 7.50% 4.50 35.00 0.00 27.00 52069 71%
San Diego Chargers 80.30 0.0% 170.00 9.00% 5.75% 5.00 25.00 5.00 24.50 466.20 ?5.2%
Washington Redskins® 79.13 0.0% 254.56 7.00% 4.00% 5.00 35.00 5.00 25.00 461.53 4.6%
San Francisco 49ers” 83.54 0.0% 275.00 775% 400% 4.00 25.00 5.00 19.95 456.56 3.6%
Indianapolis Colts 8534 0.0% 246.17 7.00% 5.50% 475 20.00 0.00 18.00 452.34 0.0%
New Orleans Saints® 74.99 0.0% 17761 8.50% 4.50% 4.50 25.00 5.00 32.00 451.96 7.6%
Green Bay Packers 78.84 5.0% 278.40 6.00% 4.25% 5.50 40.00 6.00 14.95 448.24 4.3%
NFL AVERAGE 78.38 2.5% 243.70 7.28" 4.57* 4.84 27.35 406 2138 443.93 3.9%

Source: Team Marketing Report
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One long-standing investment cliché has been
to “Sell in May and Go Away.” If an investor in
the S&P 500 was to have followed that advice,
she would have avoided an average of 6.0% in
losses over the previous two years. However,
this year would have produced very different
results. Investors who sold at the end of May
missed a cumulative return of 7.4% thereafter
as each of the summer months saw positive
market performance. The stock market was
driven by second quarter earnings (the highest
on record), as well as the anticipation of further
quantitative easing due to the sluggish
economic recovery. Investors should not get too
attached to emotional investing theories. The
months ahead have the potential for higher
volatility, with ongoing concerns with Europe,
the pending fiscal cliff, and challenging
earnings expectations.

With the NFL season kicking off this week,
many football fans will be flocking to stadiums
throughout the country. Ticket prices for NFL
games have increased significantly, to the point
that the experience is unaffordable for many
sports fans. According to a recently-released
report from Team Marketing Report's Fan Cost
Index, the New York Jets have the highest
average, non-premium ticket price in the league
at $117.94. The Jets topped their division rival
New England Patriots by 10 cents ($117.84).
The teams with the least expensive average
tickets were the Cleveland Browns ($54.20),
Buffalo Bills ($58.36), and Jacksonville Jaguars
($59.54). The average NFL ticket will cost
$78.38 this season, up 2.5% from last year.
The average cost of the ‘total game experience’
for a family - measured as four regular tickets,
two beers, four hot dogs, parking, program and
two adult-size hats - is $443.93, up 3.9% from
last year.
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Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour
Capital Advisors, please visit our website at

Disclosure: Harbour Capital Advisors, LLC (“HCA”) is an SEC-registered investment adviser located in McLean, Virginia. HCA and its
representatives are in compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which
HCA maintains clients. HCA may only transact business in those states in which it is registered or qualifies for an exemption or exclusion from
registration requirements. A direct communication by HCA with a prospective client shall be conducted by a representative that is either registered
or qualifies for an exemption or exclusion from registration in the state where the prospective client resides. For information pertaining to the
registration status of HCA, please contact the SEC or the state securities regulators for those states in which HCA maintains a notice filing. A copy of
HCA'’s current written disclosure statement discussing HCA’s business operations, services, and fees is available from HCA upon written request.
HCA does not make any representations or warranties as to the accuracy, timeliness, suitability, completeness, or relevance of any information
prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided solely for convenience purposes only
and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore, there can be no assurance
(and no current or prospective client should assume) that future performance of any specific investment or investment strategy (including the
investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable or
profitable for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different
types of investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect
the deduction of transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of
which would have the effect of decreasing historical performance results. The material contained herein is provided for informational purposes only
and does not constitute an offer to buy or sell or a solicitation of an offer to buy or sell any option or any other security or other financial
instruments. Certain content provided herein may contain a discussion of, and/or provide access to, HCA’s (and those of other investment and non-
investment professionals) positions and/or recommendations as of a specific prior date. Due to various factors, including changing market
conditions, such discussion may no longer be reflective of current position(s) and/or recommendation(s). Moreover, no client or prospective client
should assume that any such discussion serves as the receipt of, or a substitute for, personalized advice from HCA, or from any other investment
professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein should be interpreted as legal,
accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes only. HCA does not
provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular state or
laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information.
Federal and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact
on pre— and/or after-tax investment results. CIRCULAR 230 DISCLOSURE: To comply with Treasury Department regulations, we inform you
that, unless otherwise expressly indicated, any tax information contained herein is not intended or written to be used, and cannot be
used, for the purpose of (i) avoiding penalties that may be imposed under the Internal Revenue Code or any other applicable tax law, or (ii)
promoting, marketing, or recommending to another party any transaction, arrangement, or other matter. Rankings and/or recognition by
unaffiliated rating services and/or publications should not be construed by a client or prospective client as a guarantee that he/she will experience a
certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor should it be construed as a
current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their selections exclusively
on information prepared and/or submitted by the recognized adviser.
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