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Surging Cases Temper Vaccine Optimism

The Market Implications of Biden’s Policies

Although the results of last week’s election remain
unofficial, consensus expectations are that Joe
Biden will soon be inaugurated as the 46th
president of the United States. His stated policy
agenda focuses on higher taxes (for both
businesses and individuals), more fiscal spending,
and a reduction in trade tariffs. However, with the
probability of a divided government (or even a
narrow Democrat majority) remaining high, the
potential for substantial boosts to either taxation or
infrastructure spending appears rather limited. On
the other hand, a Biden presidency probably means
a more predictable relationship between the White
House and Corporate America and a less hawkish
approach to engaging with international trade
partners.

Stocks recently flirted with record highs on Monday
thanks to promising clinical trial data about a
coronavirus vaccine from Pfizer and German drug
company BioNTech. The news was the first from a
late-stage vaccine trial, and it buoyed stock markets
and spirits as investors perceived an improving
outlook. However, central bankers warned the
increased likelihood of a Covid-19 vaccine is not
enough to end the economic fallout caused by the
pandemic. Coronavirus infections and
hospitalizations are rising in 49 states versus a week
ago, and the velocity of new cases suggests the end
of this crisis is still a ways off.
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The Power of Science

Winning With Tax-Loss Harvesting

While all investors hope to earn money in the stock
market, securities held at a loss can still serve a
valuable purpose. Tax-loss harvesting is the strategy
of proactively selling securities at a loss to offset
realized capital gains, thereby reducing an
investor’s tax liability. Should any losses remain after
absorbing the investor’s realized gains, the investor
can apply up to $1,500 ($3,000 per married couple)
of that remaining loss toward their ordinary income;
any losses beyond that can be carried forward into
the next tax year(s). Tax-loss harvesting effectively
allows an investor to rid themselves of
underperforming assets while harnessing a tax
benefit. The resulting tax savings can remain
invested and enjoy the power of compounding.

Although historical data shows that the average
time to develop a new vaccine is 10.7 years,
industry innovation has come a long way.
Advancements have followed a scientific and
economic journey, as breakthroughs in scientific
techniques throughout the 1900s have improved
scientists’ ability to identify and treat infectious
bacteria and viruses. During the first half of the
twentieth century, two world wars prompted
unprecedented collaboration amongst public and
private organizations. A combination of advances in
molecular biology, chemistry, and computing
power has fueled more recent progress. The payoff
for all of this hard work is remarkable – the World
Health Organization estimates that vaccinations
prevent 2-3 million deaths each year.



Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour Capital Advisors,
please visit our website at www.harbourcapitaladvisors.com.

Disclosure: Harbour Capital Advisors, LLC (“HCA”) is an SEC-registered investment adviser located in McLean, Virginia. HCA and its representatives are in
compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which HCA maintains clients. HCA may
only transact business in those states in which it is registered or qualifies for an exemption or exclusion from registration requirements. A direct communication
by HCA with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in
the state where the prospective client resides. For information pertaining to the registration status of HCA, please contact the SEC or the state securities
regulators for those states in which HCA maintains a notice filing. A copy of HCA’s current written disclosure statement discussing HCA’s business operations,
services, and fees is available from HCA upon written request. HCA does not make any representations or warranties as to the accuracy, timeliness, suitability,
completeness, or relevance of any information prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided
solely for convenience purposes only and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore,
there can be no assurance (and no current or prospective client should assume) that future performance of any specific investment or investment strategy
(including the investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable
or profitable for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different types of
investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect the deduction of
transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of which would have the effect of
decreasing historical performance results. The material contained herein is provided for informational purposes only and does not constitute an offer to buy or
sell or a solicitation of an offer to buy or sell any option or any other security or other financial instruments. Certain content provided herein may contain a
discussion of, and/or provide access to, HCA’s (and those of other investment and non-investment professionals) positions and/or recommendations as of a
specific prior date. Due to various factors, including changing market conditions, such discussion may no longer be reflective of current position(s) and/or
recommendation(s). Moreover, no client or prospective client should assume that any such discussion serves as the receipt of, or a substitute for, personalized
advice from HCA, or from any other investment professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein
should be interpreted as legal, accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes
only. HCA does not provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular
state or laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information. Federal
and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact on pre– and/or after–
tax investment results. Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client
as a guarantee that he/she will experience a certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor
should it be construed as a current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their
selections exclusively on information prepared and/or submitted by the recognized adviser.
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