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The Upshot

Number of Days the S&P 500 Took to Double from a Low * One Of. the biggest surprises about the
pandemic economy has been how hot the stock
(Post-WWII Era)

market has been. Aided by low interest rates and
government stimulus, the S&P 500 has now

m 3/23/2020 doubled since it hit bottom in March 2020 - That
I marks the fastest 100% gain in the index since

ke I World War .
10/9/2002

mIH I, :c2 +  Such a strong market response would have been
=20/11/190 [ - exceedingly difficult to predict a year ago. While
w02 [ - it shou|dr1t be taken for granted, thg dramatic
recovery is a reminder that not all risk factors
=207317107 |, : - skew to the downside, and it has rewarded
.= investors willing to stay he course.
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It Takes Two to Tango

* Over the summer, the number of available jobs
e surpassed Americans looking for work, revealing
a mismatch between where people want to work
and which industries are hiring.
iq + Although the demand side of the economy isn't
' likely to hinder near-term growth, bottlenecks in
reached labor, raw materials (lumber, base metals, etc.),
10.1 million and finished goods (cars, appliances, etc.) are
10 inJune among a broad range of supply-constrained
3 markets that are weighing on the economy.
But 8.7 million
5 Ml were
= unemployed
in July
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Measuring Market Leadership

’“L Y N T f'lr]'ﬂ‘q Lo
”I(I f’l'ﬂiﬁ \ , f'“u f i ﬁ! A r"ruul I\ M
N [ |

-
I| bx
I |
» [ =8 575 s - Parcantage of Merstrs wich P 3 50 By Hoving Mg 46.71 |

— 0

Her o S fac bar s S

2 1
Source: J.P. Morgan
The Wedding Economy
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Market breadth refers to the proportion of
individual stocks contributing to the overall
market returns over a specified period. In
general, the higher the market breadth, the
healthier a market rally.

Due to the nature of a market-cap-weighted
index (such as the S&P 500), it's not uncommon
for a select few of stocks to drive the lion's share
of returns from time-to-time. For instance, the 10
largest stocks in the S&P 500 currently make up
28.5% of the overall index’s market value.

Weddings are an expensive life event with a lot
of moving pieces. This once-in-a-lifetime
celebration typically requires sourcing goods
from several different vendors, and expenses
can add up quickly. In general, the overall cost of
the event is largely a function of the size of the
guest list and the extravagance of the festivities.

With wedding industry inflation outpacing
overall CPl in recent years, some couples are
turning towards nontraditional celebrations such
as elopements, micro weddings, and weekday
events.
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Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour Capital Advisors,
please visit our website at www.harbourcapitaladvisors.com.

Disclosure: Harbour Capital Advisors, LLC ("HCA") is an SEC-registered investment adviser located in McLean, Virginia. HCA and its representatives are in
compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which HCA maintains clients. HCA may
only transact business in those states in which it is registered or qualifies for an exemption or exclusion from registration requirements. A direct communication
by HCA with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in
the state where the prospective client resides. For information pertaining to the registration status of HCA, please contact the SEC or the state securities
regulators for those states in which HCA maintains a notice filing. A copy of HCA's current written disclosure statement discussing HCA’s business operations,
services, and fees is available from HCA upon written request. HCA does not make any representations or warranties as to the accuracy, timeliness, suitability,
completeness, or relevance of any information prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided
solely for convenience purposes only and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore,
there can be no assurance (and no current or prospective client should assume) that future performance of any specific investment or investment strategy
(including the investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable
or profitable for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different types of
investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect the deduction of
transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of which would have the effect of
decreasing historical performance results. The material contained herein is provided for informational purposes only and does not constitute an offer to buy or
sell or a solicitation of an offer to buy or sell any option or any other security or other financial instruments. Certain content provided herein may contain a
discussion of, and/or provide access to, HCA's (and those of other investment and non-investment professionals) positions and/or recommendations as of a
specific prior date. Due to various factors, including changing market conditions, such discussion may no longer be reflective of current position(s) and/or
recommendation(s). Moreover, no client or prospective client should assume that any such discussion serves as the receipt of, or a substitute for, personalized
advice from HCA, or from any other investment professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein
should be interpreted as legal, accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes
only. HCA does not provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular
state or laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information. Federal
and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact on pre- and/or after-
tax investment results. Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client
as a guarantee that he/she will experience a certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor
should it be construed as a current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their
selections exclusively on information prepared and/or submitted by the recognized adviser.
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