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Since the end of the recession, business
spending has often been cited as the area of the
economy with the slowest pace of recovery.
Recent economic data suggests that capital
spending is finally back to pre-recession levels.
Estimates for second quarter GDP show
business investment rose 8.4%, its greatest
quarterly increase since before 2008. The NFIB
(National Federation of Independent Business)
published its latest small business optimism
index which showed that optimism rose in
August to 96.1, the second-highest reading
since October 2007. The report also revealed
that 58% of survey respondents reported capital
outlays which is up three percentage points
over July and is the second-best reading since
January 2008. The outlook for capital
spending was even better, as the percent of
owners planning capital outlays in the next
three to six months rose to 27%, the best
reading since December 2007.

Approximately 55% of Scottish voters rejected
yesterday’s bid for independence from the
United Kingdom which would have severed the
307-year union. The momentum leading up to
the vote has prompted the three main British
parties to promise new powers to the Scottish
Parliament. The outcome is a relief for British
Prime Minister David Cameron, who agreed to
the referendum in a deal two years ago with
Alex Salmond, the leader of the independence
movement. The outcome headed off the
complex and significant economic, political, and
military imponderables that would have
followed the separation of Scotland from the
United Kingdom. While the Scottish campaign
had divided business leaders in Britain over the
likely economic repercussions of independence,
the outcome was welcomed by the business
community and financial markets.
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When Staying at a Hotel or Resort, Do You Tip the Maid Service?

Yes, every day regardless of the length of
my stay

Yes, but only if I'm staying more than 1
night

Yes, but only if I'm staying more than 2
nights

| never tip the maid service
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The Chinese e-commerce behemoth, Alibaba,
raised $21.8 billion in its initial public offering,
making it the largest U.S. IPO of all time.
Alibaba has been described as China's Amazon,
eBay, and PayPal wrapped into one. Alibaba's
scope is actually much broader, with business
units in all segments of the e-commerce chain
(from wholesale to payments to retail). Alibaba
reports $248 billion in annual sales which
makes it the largest online and mobile
commerce company in the world. It boasts
enormous inventories across its three major
retail sites: the eBay-like Taobao Marketplace,
the upscale Tmall, and the Groupon-like
Juhuasuan. In 2013, Alibaba’s 231 million
active buyers placed an average of 49 orders,
for a total of 11.3 billion orders. Both the
number of users and the average orders per
user have continued to expand in 2014.

Marriott has announced a program to place
envelopes in hotel rooms to encourage tipping
for maid service. The campaign, called ‘The
Envelope Please,’ will be launched in 160,000
rooms in some 750 to 1,000 hotels across all
Marriott brands: Courtyard, Residence Inn,
J.W. Marriott, Ritz-Carlton and Renaissance
hotels. The name of the person who cleans the
room will be written on the envelope along with
a message: "Our caring room attendants
enjoyed making your stay warm and
comfortable. Please feel free to leave a gratuity
to express your appreciation for their efforts”.
Many travelers do not realize tipping hotel room
attendants is customary. Research indicates
that ~30% of travelers do not tip their room
maid. Marriott International CEO Arne
Sorenson says $1 to $5 per night is customary,
depending on room rate, and more for a high-
priced suite.
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Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour
Capital Advisors, please visit our website at

Disclosure: Harbour Capital Advisors, LLC (“HCA”) is an SEC-registered investment adviser located in McLean, Virginia. HCA and its
representatives are in compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which
HCA maintains clients. HCA may only transact business in those states in which it is registered or qualifies for an exemption or exclusion from
registration requirements. A direct communication by HCA with a prospective client shall be conducted by a representative that is either registered
or qualifies for an exemption or exclusion from registration in the state where the prospective client resides. For information pertaining to the
registration status of HCA, please contact the SEC or the state securities regulators for those states in which HCA maintains a notice filing. A copy of
HCA'’s current written disclosure statement discussing HCA’s business operations, services, and fees is available from HCA upon written request.
HCA does not make any representations or warranties as to the accuracy, timeliness, suitability, completeness, or relevance of any information
prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided solely for convenience purposes only
and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore, there can be no assurance
(and no current or prospective client should assume) that future performance of any specific investment or investment strategy (including the
investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable or
profitable for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different
types of investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect
the deduction of transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of
which would have the effect of decreasing historical performance results. The material contained herein is provided for informational purposes only
and does not constitute an offer to buy or sell or a solicitation of an offer to buy or sell any option or any other security or other financial
instruments. Certain content provided herein may contain a discussion of, and/or provide access to, HCA’s (and those of other investment and non-
investment professionals) positions and/or recommendations as of a specific prior date. Due to various factors, including changing market
conditions, such discussion may no longer be reflective of current position(s) and/or recommendation(s). Moreover, no client or prospective client
should assume that any such discussion serves as the receipt of, or a substitute for, personalized advice from HCA, or from any other investment
professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein should be interpreted as legal,
accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes only. HCA does not
provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular state or
laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information.
Federal and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact
on pre— and/or after-tax investment results. CIRCULAR 230 DISCLOSURE: To comply with Treasury Department regulations, we inform you
that, unless otherwise expressly indicated, any tax information contained herein is not intended or written to be used, and cannot be
used, for the purpose of (i) avoiding penalties that may be imposed under the Internal Revenue Code or any other applicable tax law, or (ii)
promoting, marketing, or recommending to another party any transaction, arrangement, or other matter. Rankings and/or recognition by
unaffiliated rating services and/or publications should not be construed by a client or prospective client as a guarantee that he/she will experience a
certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor should it be construed as a
current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their selections exclusively
on information prepared and/or submitted by the recognized adviser.
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