Market Recap

A Surprising Jobs Report in May
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The unemployment rate unexpectedly declined in
May to 13.3% from 14.7% after a surprising 2.5
million jobs were created last month. Economists
were expecting more job losses and for the
unemployment rate to rise above 19%. While food
services and bars accounted for 50% of the payroll
increase, an improvement was seen in the retail,
construction, and manufacturing sectors as well.
Over 38 million people have filed for unemployment
since March. Despite double-digit unemployment,
some people have been rehired or found new jobs.
Economic indicators such as the change in continued
claims, the change in payrolls, and change in
household employment suggest unemployment today
is approximately 20 million people. Due to
increasingly expensive equity valuations, investors
should consider becoming more defensive.

The S&P 500 has experienced elevated levels of
volatility in 2020, largely attributable to the
ongoing global pandemic. Earlier this year, the
index plummeted over 30% in a few weeks, and then
rebounded nearly 40% eight weeks later. The
frequency of such large daily price swings has been
unprecedented going back at least 20 years. Before
Thursday’s 6% decline, stocks had been surging due
to investors projecting corporations, consumers, and
the U.S. economy would resume growth in the
second half of the year. Although the markets are
forward-looking, they often swing too far either way
in the short-term.  Mixed economic data and
contentious elections will likely cause continued
volatility in the days ahead. Consequently, investors
must continue to focus on the long-term and not
become overly distracted with the daily news flow.
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Be Prepared for the Unexpected

Emergency Fund

Anything over $2k
goes Into checking

Checking Account
(monthly expenses)

$2k - $4k

. ﬂ Anything over $4k
goes into savings
Emergency Fund
Anything over $8k
~ goes into dividends

Savings Account

$4k - $8k

Source: Wallet Squirrel

Staying Safe and Cool at the Pool

All pool attendees are
encouraged to wear face
coverings when they are on
the deck or other areas
outside the water. @
They are not advised to wear them

while in the water.

Group therlngs

should be avoided.
If they must be
conducted, pool
crews are

encouraged to
stagger drop off and
pick up times.

Modified deck layouts with
spaced out furniture and visual
cues for pool lanes and standing
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Lifeguards should not be tasked
with keeping social

distancing rules and

focus on water safety.

Those duties should be
assigned to other staff.

Frequent cleaning of
furniture, towels and other
pool equipment.

Swimmers are required to
stay six feet apart from anyone
who they don't live with.
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Unfortunately, emergencies happen to everyone and
it is only a matter of time until the next one occurs.
Job loss, medical treatments, or home repairs, all
have one thing in common - cash is typically needed
to address them. Emergency funds are a cushion to
buffet such blows and are usually a total of 3-6
months of household expenses. Cash for an
emergency should be stored in a liquid account,
quickly accessible to handle unexpected expenses.
Aside from using a checking account to meet
monthly obligations, consumers should dedicate a
savings account at a separate institution to handle
unforeseen challenges. Consumers are better
prepared for the unknown when proper provisions
are in place.

Looking forward to visiting the swimming pool this
summer? Bring a face mask, though you won't need
to wear it in the water. Swimmers are advised not to
wear masks while in the water as they can impair
breathing when wet. However, pool guests and staff
should wear face coverings if they are outside of the
water. Furthermore, pool deck layouts should be
modified to ensure individuals in standing and
seating areas can remain at least 6 feet apart.
"There is no evidence that the virus that causes
COVID-19 can be spread to people through the water
in pools, hot tubs, spas, or water play areas,”
according to the CDC. Disinfection with chlorine and
bromine of these facilities should inactivate the virus
in the water. As pools open nationwide, people are
cautiously venturing outside.
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Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour Capital Advisors,
please visit our website at www.harbourcapitaladvisors.com.

Disclosure: Harbour Capital Advisors, LLC (“HCA”) is an SEC-registered investment adviser located in McLean, Virginia. HCA and its representatives are in
compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which HCA maintains clients. HCA may only
transact business in those states in which it is registered or qualifies for an exemption or exclusion from registration requirements. A direct communication by
HCA with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in the
state where the prospective client resides. For information pertaining to the registration status of HCA, please contact the SEC or the state securities regulators
for those states in which HCA maintains a notice filing. A copy of HCA’s current written disclosure statement discussing HCA’s business operations, services, and
fees is available from HCA upon written request. HCA does not make any representations or warranties as to the accuracy, timeliness, suitability, completeness,
or relevance of any information prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided solely for
convenience purposes only and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore, there can
be no assurance (and no current or prospective client should assume) that future performance of any specific investment or investment strategy (including the
investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable or profitable
for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different types of investments
involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect the deduction of transaction
and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of which would have the effect of decreasing
historical performance results. The material contained herein is provided for informational purposes only and does not constitute an offer to buy or sell or a
solicitation of an offer to buy or sell any option or any other security or other financial instruments. Certain content provided herein may contain a discussion
of, and/or provide access to, HCA’s (and those of other investment and non-investment professionals) positions and/or recommendations as of a specific prior
date. Due to various factors, including changing market conditions, such discussion may no longer be reflective of current position(s) and/or recommendation(s).
Moreover, no client or prospective client should assume that any such discussion serves as the receipt of, or a substitute for, personalized advice from HCA, or
from any other investment professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein should be interpreted as
legal, accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes only. HCA does not
provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular state or laws which
may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information. Federal and state laws and
regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact on pre- and/or after-tax investment
results. Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client as a guarantee
that he/she will experience a certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor should it be
construed as a current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their selections exclusively
on information prepared and/or submitted by the recognized adviser.
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