Market Recap

U.S. Quarterly GDP Growth Rates
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A majority of the companies comprising the
Spread Between Companies Raising vs. Lowering Earnings Guidance S&P 500 has announced Q1 financial results,
with 75% of those firms exceeding expectations.
As analysts and investors had lowered earnings
expectations throughout the quarter, the bar
was arguably relatively low. However, one very
important trend has emerged during this
earnings season: companies are providing
positive guidance for future performance. For
the past ten quarters, companies had been
unwilling to offer positive guidance regarding
their forward business projections. This
resulted in ‘negative guidance spread’ (more
10 companies lowering guidance than raising it).
This season, however, the spread has flipped,
15 with the percentage of companies raising
guidance outnumbering the percentage of
companies lowering guidance by 2.3%. This
supports the notion that growth may accelerate
Source: Bespoke through the remainder of the year.
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Retirement Plans Contributions to Stocks
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Recent Graduates Not in School or Working

17-20yr olds w. High School diploma

21-24yr olds w. Bachelors Degree
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Retirement investors are putting more money
into stocks than they have since the onset of
the financial crisis six years ago. New
contributions to stock investments currently
account for 67% of total investing. That is the
highest percentage since March 2008, and
compares with 56% in March 2009, when the
market hit bottom. These additions, coupled
with the recent bull market, have taken
retirement allocations to equities back to pre-
crisis levels. Today, stocks make up 66% of
assets in 401(k)s, up from 48% in February
2009. The stock market crash deeply scarred
investors, and, even once the bull market
began, they stuck with low-yielding bonds for
the better part of three years. It took last year's
rally and signs of an improving economy to
coax them back into stocks in significant
numbers.

After the upcoming high school and college
graduation celebrations subside, many of our
nation’s youth will be looking for jobs. The
recession officially ended five years ago, yet
there is still a sizable group of young high
school and college grads who are struggling to
determine their next step. Known as
‘disconnected youth,’ these under 25-year-olds
are neither working, nor enrolled in college.
Roughly 1 in 5 young high school graduates
and 1 in 10 recent college graduates fell into
these ranks last year. Young people graduating
from high school or college in the next few
months will join a sizable backlog of
unemployed college graduates from the last five
graduating classes in what continues to be an
extremely difficult job market.
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Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour
Capital Advisors, please visit our website at

Disclosure: Harbour Capital Advisors, LLC (“HCA”) is an SEC-registered investment adviser located in McLean, Virginia. HCA and its
representatives are in compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which
HCA maintains clients. HCA may only transact business in those states in which it is registered or qualifies for an exemption or exclusion from
registration requirements. A direct communication by HCA with a prospective client shall be conducted by a representative that is either registered
or qualifies for an exemption or exclusion from registration in the state where the prospective client resides. For information pertaining to the
registration status of HCA, please contact the SEC or the state securities regulators for those states in which HCA maintains a notice filing. A copy of
HCA'’s current written disclosure statement discussing HCA’s business operations, services, and fees is available from HCA upon written request.
HCA does not make any representations or warranties as to the accuracy, timeliness, suitability, completeness, or relevance of any information
prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided solely for convenience purposes only
and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore, there can be no assurance
(and no current or prospective client should assume) that future performance of any specific investment or investment strategy (including the
investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable or
profitable for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different
types of investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect
the deduction of transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of
which would have the effect of decreasing historical performance results. The material contained herein is provided for informational purposes only
and does not constitute an offer to buy or sell or a solicitation of an offer to buy or sell any option or any other security or other financial
instruments. Certain content provided herein may contain a discussion of, and/or provide access to, HCA’s (and those of other investment and non-
investment professionals) positions and/or recommendations as of a specific prior date. Due to various factors, including changing market
conditions, such discussion may no longer be reflective of current position(s) and/or recommendation(s). Moreover, no client or prospective client
should assume that any such discussion serves as the receipt of, or a substitute for, personalized advice from HCA, or from any other investment
professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein should be interpreted as legal,
accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes only. HCA does not
provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular state or
laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information.
Federal and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact
on pre— and/or after-tax investment results. CIRCULAR 230 DISCLOSURE: To comply with Treasury Department regulations, we inform you
that, unless otherwise expressly indicated, any tax information contained herein is not intended or written to be used, and cannot be
used, for the purpose of (i) avoiding penalties that may be imposed under the Internal Revenue Code or any other applicable tax law, or (ii)
promoting, marketing, or recommending to another party any transaction, arrangement, or other matter. Rankings and/or recognition by
unaffiliated rating services and/or publications should not be construed by a client or prospective client as a guarantee that he/she will experience a
certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor should it be construed as a
current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their selections exclusively
on information prepared and/or submitted by the recognized adviser.
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