Market Recap

A Choppier Road Ahead
S&P 500 performance after a bear-market sell-off of 30% or more since World War Il
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On March 23rd, one year after the market
bottomed during the onset of the Covid-19
pandemic, the S&P 500 is up a remarkable 76%.
Even more impressively, the Nasdaq is up 186%,
a reflection of the accelerating shift towards the
digital economy.

While the bull market should continue as
corporate profits recover this year, the market'’s
trajectory will likely moderate as the "easy
money” is behind us. History suggests that the
expansionary cycle has plenty of room to run,
but the path ahead may also be choppier.

Clean power energy sources such as wind and
solar may provide 39% of utility power by 2030,
up from 13% today. Meanwhile, coal-sourced
generation is projected to decline from 19% to
3% over the same period.

Low-carbon technologies, prohibitively
expensive just a few decades ago, have
dramatically declined in price and are now
cheaper than energy produced from coal.
Electricity prices from solar and wind were
reduced by 89% and 70% respectively from
2009-2019 without subsidies.

Biden's call for $2 trillion of investments to
support clean energy infrastructure will expedite
the ongoing transition to a green, low-carbon
future.
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Avoiding Biases Based on Personal Experience

Annualized real returns on equities and bonds (%)
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Branding in the Digital Age
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Depending on the age cohort of an investor, he
or she will likely have different opinions about
the various asset classes.  Personal return
experiences for assets like stocks and bonds
usually outweigh theoretical research.

For instance, Generation Z might be more
inclined to limit bond exposure in a portfolio
since this group came of age in a time of muted
bond yields. Baby boomers, on the other hand,
have benefited from bonds limiting stock
volatility, formerly attractive yields, and tax
benefits.

However, investors must acknowledge and avoid
biases based solely upon personal experience.

Many bellwether companies are rebranding their
logos with flatter, simpler looks. It's common
practice for brands to tweak logos every so often
to offer consumers a refreshed visual. However,
there's a clear design behind recent marketing
trends.

Brands are now optimizing logos for digital
screens, such as smartphones. With the
continued rise of the digital economy and the
dominance of mobile devices, brands have their
eyes on the prize.
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Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour Capital Advisors,
please visit our website at www.harbourcapitaladvisors.com.

Disclosure: Harbour Capital Advisors, LLC ("HCA") is an SEC-registered investment adviser located in McLean, Virginia. HCA and its representatives are in
compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which HCA maintains clients. HCA may
only transact business in those states in which it is registered or qualifies for an exemption or exclusion from registration requirements. A direct communication
by HCA with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in
the state where the prospective client resides. For information pertaining to the registration status of HCA, please contact the SEC or the state securities
regulators for those states in which HCA maintains a notice filing. A copy of HCA's current written disclosure statement discussing HCA's business operations,
services, and fees is available from HCA upon written request. HCA does not make any representations or warranties as to the accuracy, timeliness, suitability,
completeness, or relevance of any information prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided
solely for convenience purposes only and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore,
there can be no assurance (and no current or prospective client should assume) that future performance of any specific investment or investment strategy
(including the investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable
or profitable for a client or prospective client’s investment portfolio or (i) equal the corresponding indicated historical performance level(s). Different types of
investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect the deduction of
transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of which would have the effect of
decreasing historical performance results. The material contained herein is provided for informational purposes only and does not constitute an offer to buy or
sell or a solicitation of an offer to buy or sell any option or any other security or other financial instruments. Certain content provided herein may contain a
discussion of, and/or provide access to, HCA's (and those of other investment and non-investment professionals) positions and/or recommendations as of a
specific prior date. Due to various factors, including changing market conditions, such discussion may no longer be reflective of current position(s) and/or
recommendation(s). Moreover, no client or prospective client should assume that any such discussion serves as the receipt of, or a substitute for, personalized
advice from HCA, or from any other investment professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein
should be interpreted as legal, accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes
only. HCA does not provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular
state or laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information. Federal
and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact on pre- and/or after-
tax investment results. Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client
as a guarantee that he/she will experience a certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor
should it be construed as a current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their
selections exclusively on information prepared and/or submitted by the recognized adviser.
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