Market Recap

Repositioning for the Reopening
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Managing Bonds Amidst Rising Rates
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As the timeline for economic reopening
improves, the market has exhibited a
heightened level of volatility in recent months as
investors reposition their portfolios.

Money has shifted out of Technology and other
pandemic “winners” and into more cyclical areas
of the economy. Sectors such as Energy,
Financials, and Industrials remain cheap
(relatively speaking) and are poised to
experience a strong rebound in earnings over
the next few quarters.

Sector rotation is a natural and healthy feature of
the market cycle. The new bull market isn't
fading, it's just broadening out.

Many investors are anxious about the decline of
their bond portfolios as interest rates have
surged in recent weeks. However, not all areas of
fixed income will face the same amount of
pressure from rising rates.

In such an environment, bonds with shorter
maturities usually outperform longer-dated
ones, and more credit-sensitive debt also tends
to hold up better as higher rates typically
suggest an improving economy.

Although increasing interest rates weigh on
bond returns in the short term, the opportunity
to reinvest maturing bonds at higher yields
compensates for this over the long term.
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Developing a Retirement Game Plan

Increasing risk/retum

Considerations Potential solutions
Whal is the W Equilhes

timie hiorizon B Allermatives*
and appropriate .

planning vehicle for
your heirs and your
esiale goals?

What are your m Equites
desireshwants?

B Edended seclor bonds
How much risk

are you willing W Multi-asset solutons
o take?
VWhal are your B Social Security
basic needa? B Pension
Protecied lifetime income
What income el
souTces do you W Hah-gually bonds
have or will you W Cash and cash alternatives

nead 1o create?

Source: J.P. Morgan

Increasing Diversity Improves Returns

Average Returns Based on Female Representation
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Retirement is a unique time in life that can be
peaceful and relaxing. Without a proper financial
plan in place to fund retirement, it can be quite
stressful.

One practical approach to this cornerstone of
wealth planning is to match up more
conservative income-generating vehicles (such
as Social Security, pension income, or high-
quality bonds) to meet basic needs, such as
mortgage payments. In turn, riskier investments
(such as stocks and alternative investments) can
be allocated to satisfy more discretionary
spending.

A recent Credit Suisse report covering more
than 3,000 companies across 40 countries and
all industries discovered organizations with more
women on the board of directors had better
returns on equity, more dividends, and better
stock performance.

Companies with more than 15% of women in top
management roles earned an annual ROE of
14.7% versus only 9.7% ROE where women
represent less than 10% of top management
positions.

Female leaders improve decision making which
has a direct impact on employee development
and performance, as well as company profits.
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Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour Capital Advisors,
please visit our website at www.harbourcapitaladvisors.com.

Disclosure: Harbour Capital Advisors, LLC ("HCA") is an SEC-registered investment adviser located in McLean, Virginia. HCA and its representatives are in
compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which HCA maintains clients. HCA may
only transact business in those states in which it is registered or qualifies for an exemption or exclusion from registration requirements. A direct communication
by HCA with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in
the state where the prospective client resides. For information pertaining to the registration status of HCA, please contact the SEC or the state securities
regulators for those states in which HCA maintains a notice filing. A copy of HCA's current written disclosure statement discussing HCA’s business operations,
services, and fees is available from HCA upon written request. HCA does not make any representations or warranties as to the accuracy, timeliness, suitability,
completeness, or relevance of any information prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided
solely for convenience purposes only and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore,
there can be no assurance (and no current or prospective client should assume) that future performance of any specific investment or investment strategy
(including the investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable
or profitable for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different types of
investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect the deduction of
transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of which would have the effect of
decreasing historical performance results. The material contained herein is provided for informational purposes only and does not constitute an offer to buy or
sell or a solicitation of an offer to buy or sell any option or any other security or other financial instruments. Certain content provided herein may contain a
discussion of, and/or provide access to, HCA's (and those of other investment and non-investment professionals) positions and/or recommendations as of a
specific prior date. Due to various factors, including changing market conditions, such discussion may no longer be reflective of current position(s) and/or
recommendation(s). Moreover, no client or prospective client should assume that any such discussion serves as the receipt of, or a substitute for, personalized
advice from HCA, or from any other investment professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein
should be interpreted as legal, accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes
only. HCA does not provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular
state or laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information. Federal
and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact on pre- and/or after-
tax investment results. Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client
as a guarantee that he/she will experience a certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor
should it be construed as a current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their
selections exclusively on information prepared and/or submitted by the recognized adviser.
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