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Bridging the Gap

Vaccinations Off to a Slow Start

• Although the approval of several vaccine
candidates has shifted the markets’ perspective
away from "if" the pandemic can be brought
under control, to “when”, achieving herd
immunity remains a long way off.

• The vaccine rollout is off to an uneven start in the
U.S., and just 18 million shots have been given
to-date. The vaccination process should improve
in the coming weeks, however, as the primary
points of distribution gradually expand beyond
hospital settings and into health clinics and
pharmacies.

• Since the onset of Covid-19, Congress has
approved nearly $4 trillion in fiscal support to
bridge the gap until we reach the other side of
this pandemic.

• Although President Biden has proposed a new
$1.9 trillion coronavirus relief package, it’s
unclear whether Congress will approve the
stimulus as is. The mounting Federal deficit will
eventually need to be addressed, but most
agree that remains a problem for a later date.
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Shooting For the Moon

Filtering Out the Noise

• Recency bias is a common, regrettable behavior
amongst investors. Lacking a crystal ball, we
often rely on our experience of recent events
and extrapolate that into the future without
enough consideration of other important
information. This bias can become particularly
dangerous during big swings in the market,
adding fuel to budding asset bubbles as well as
the ensuing bear markets.

• Committing to a long-term investment plan, one
that recognizes the inevitable ups and downs of
the market (and for that matter, our biases) is an
effective way to curb such behavior.

• Over the past five years, private sector
investment in space ventures has soared to new
heights. The broader space economy has grown
to roughly $450 billion today and will evolve into
a multitrillion-dollar market over the next two
decades. The investment opportunity is wide-
ranging and includes human spaceflights,
national security, satellite communications, and
imagery and data analysis.

• With notable startups Space-X and Blue Origin
able to tap into the pockets of the world’s richest
people (Jeff Bezos and Elon Musk), version 2.0
of the space race is only beginning to heat up.



Contact: If you have any questions or comments, please do not hesitate to contact us at 703.992.6164. For more information about Harbour Capital Advisors,
please visit our website at www.harbourcapitaladvisors.com.

Disclosure: Harbour Capital Advisors, LLC (“HCA”) is an SEC-registered investment adviser located in McLean, Virginia. HCA and its representatives are in
compliance with the current filing requirements imposed upon SEC-registered investment advisers by those states in which HCA maintains clients. HCA may
only transact business in those states in which it is registered or qualifies for an exemption or exclusion from registration requirements. A direct communication
by HCA with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in
the state where the prospective client resides. For information pertaining to the registration status of HCA, please contact the SEC or the state securities
regulators for those states in which HCA maintains a notice filing. A copy of HCA’s current written disclosure statement discussing HCA’s business operations,
services, and fees is available from HCA upon written request. HCA does not make any representations or warranties as to the accuracy, timeliness, suitability,
completeness, or relevance of any information prepared by any unaffiliated third party and takes no responsibility therefor. All such information is provided
solely for convenience purposes only and all users thereof should be guided accordingly. Past performance may not be indicative of future results. Therefore,
there can be no assurance (and no current or prospective client should assume) that future performance of any specific investment or investment strategy
(including the investments and/or investment strategies recommended or undertaken by HCA) made reference to directly or indirectly by HCA will (i) be suitable
or profitable for a client or prospective client’s investment portfolio or (ii) equal the corresponding indicated historical performance level(s). Different types of
investments involve varying degrees of risk. Historical performance results for investment indices and/or categories generally do not reflect the deduction of
transaction and/or custodial charges, the deduction of an investment management fee, or the impact of taxes, the incurrence of which would have the effect of
decreasing historical performance results. The material contained herein is provided for informational purposes only and does not constitute an offer to buy or
sell or a solicitation of an offer to buy or sell any option or any other security or other financial instruments. Certain content provided herein may contain a
discussion of, and/or provide access to, HCA’s (and those of other investment and non-investment professionals) positions and/or recommendations as of a
specific prior date. Due to various factors, including changing market conditions, such discussion may no longer be reflective of current position(s) and/or
recommendation(s). Moreover, no client or prospective client should assume that any such discussion serves as the receipt of, or a substitute for, personalized
advice from HCA, or from any other investment professional. HCA is neither an attorney nor an accountant, and no portion of the content provided herein
should be interpreted as legal, accounting, or tax advice. The tax information contained herein is general in nature and is provided for informational purposes
only. HCA does not provide legal, tax, or accounting advice. HCA cannot guarantee that such information is accurate, complete, or timely. Laws of a particular
state or laws which may be applicable to a particular situation may have an impact on the applicability, accuracy, or completeness of such information. Federal
and state laws and regulations are complex and are subject to change. Changes in such laws and regulations may have a material impact on pre– and/or after–
tax investment results. Rankings and/or recognition by unaffiliated rating services and/or publications should not be construed by a client or prospective client
as a guarantee that he/she will experience a certain level of results if HCA is engaged, or continues to be engaged, to provide investment advisory services, nor
should it be construed as a current or past endorsement of HCA by any of its clients. Rankings published by magazines, and others, generally base their
selections exclusively on information prepared and/or submitted by the recognized adviser.
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